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  Oklahoma Fast Facts is a quick reference 
guide designed to provide Senators with convenient 
access to facts, figures and graphs about 
OklahomaΩǎ ǎǘŀǘŜ ōǳŘƎŜǘΣ ŀǎ ǿŜƭƭ ŀǎ ǎŜƭŜŎǘŜŘ 
information on state government programs, taxes, 
demographics and state rankings. 
    
         Though not a comprehensive fiscal report, 
Oklahoma Fast Facts will answer many frequently 
asked questions, in a format that is easily accessible. 
We hope the reader will find this document handy 
and helpful.  
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hƪƭŀƘƻƳŀΩǎ Economic Production 
Totaled $202.04 billion in 2019 

 

 
 

¶ Oklahoma's economic output represents 0.94% of total 
United States output, while its population makes up 
1.21% of total United States population. 

 

¶ Mining, Real Estate, and Manufacturing make up the 
largest private segments of Oklahoma's economy.  The 
mining industry includes oil and gas production. 
 

 
 

Source: Bureau of Economic Analysis; Bureau of Labor Statistics 

 

 

 

 

Economy Value US Rank

Gross Domestic Product (2019) $202.04 billion 29

Real, Compound Annual GDP Growth Rate (2010-2019) 2.40% 13

Personal Income (2019) $187.33 billion 29

Per Capita Personal Income (2019) $47,341 41

Median Household Income, 2014-2018 (in 2018 dollars) $51,424 41

Cost of Living Index 86.8 2
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GDP Percent Growth by Year 
2010 ς 2019 

 

 
 

 Source: Bureau of Economic Analysis 

 
 

¶ Oklahoma's compound annual GDP growth rate the last 
decade was 2.4%, the third largest growth rate of all 
bordering states behind Texas (3.4%) and Colorado 
(3.3%). 

 

¶ The fastest growing industrial category in Oklahoma the 
last decade was transportation and warehousing, which 
grew at a compound annual rate of 9.1%.  This was 
followed by Mining (7.4%), which includes oil and gas 
production, and Information (5.6%). 
 

¶ The transportation and warehousing industrial category 
includes pipeline transportation which grew at a 
compound annual rate of 25.4%. 
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Energy Production in Oklahoma 
 

 

Source: Baker Hughes; Energy Information Administration 
*Annual average of average monthly rig count.  2020 average through 
September 18th rig count report. 
Inflation adjusted, annual average Natural Gas and WTI oil price 
 2020 WTI price through the end of August and natural gas price through the end 
of June 
 

Rig Counts in Oklahoma are Highly Correlated with Oil and 
Natural Gas Prices. 
 

 
Source: Baker Hughes 
(Average through September 18, 2020 rig count report) 
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Top Manufactured Commodity Exports  
(millions of 2019 $) 

 

 
 

Oklahoma Foreign Exports 

 

Source: Census Bureau 
 

¶ Oklahoma's largest foreign export markets, like the 
United States, are Canada and Mexico with $1.57 billion 
and $820 million respectively. 

 

¶ Oklahoma exported over $628 million in Aircraft 
components in 2019.   
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Oklahoma Agricultural Commodity Production 
2019 (in millions) 

 

 
 
 

Source: USDA-NASS; ODAFF 
 

¶ Livestock make up the largest contribution to 
Agricultural Commodity Production in Oklahoma 
totaling over $4.5 billion in 2019. 

 

¶ In 2015, Agricultural Production and Processing 
accounted for 321,454 direct jobs in Oklahoma. 

 

¶ Oklahoma livestock exports totaled over $796 million in 
2015. 

 

¶ Wildlife recreation is also a significant contributor to 
Oklahoma's economy with expenditures over $1.8 
billion in 2011. 
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Unemployment Rates by County, Not Seasonally Adjusted,  
June 2020 

 

 

 
There are large differences in the change of the unemployment 
between counties in Oklahoma during the 2020 recession. 
 

Counties in the panhandle that are heavily invested in livestock 
production and processing were relatively unaffected. 

 
12-Month Change in Unemployment Rates by County, Not 

Seasonally Adjusted, June 2020 
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May 2019 to May 2020 Change in Employment (In Thousands) 
 

 

 
The service and mining and logging industry were the most 
impacted during the trough of the 2020 recession. Employment 
in the mining and logging industry was down over 14% in June 
from the previous year, primarily due to the slowdown in oil and 
gas production. 
 

12 Month % Change in Employees (Mining and Logging) 
 

 
 

Source: Bureau of Labor Statistics 
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Full-Service Restaurant Employees  
(In Thousands) 

 

 
 

Restaurant employment has almost fully returned to 
prerecession levels. 
 

Hotel and lodging employment reductions were not as steep but 
have been slower to recover. 
 

Accommodation Employees (In Thousands) 
 

 

Source: Bureau of Labor Statistics 
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Percentage Growth of Population by Age Groups 
 2010-2019 

 

 

 
Much like other states, Oklahoma has an aging population. 
 
The median age of Oklahoma's population increased from 36.3 
years in 2010 to 36.9 in 2019. 
 

 

Population Estimates Value US Rank

Population (2019 estimate) 3,956,971 28

2010-2019 Population Change 5.48% 22

Persons Per Square Mile (land area) 57.7 35

Net Domestic Migration (2018-2019) 8,306       17

Net Domestic Migration Rate (2018-2019) 0.21% 20

State Population Demographics Value

Age

Under 5 Years 6.50%

Under 18 Years 24.10%

65 Years and Over 16.10%

Female, Percent 50.50%

Veterans, 2014-2018 273,877
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The state fiscal year begins on July 1 and ends on June 30 of 
the following year. The Oklahoma Constitution, Article X, Sec. 23, 
requires a balanced budget. Appropriations are limited to 95% of 
projected revenues and cannot exceed 12 percent in growth. 
The following is a breakdown of the budget cycle throughout the 
year: 

 

¶ July 1 ς The new fiscal year begins. 

¶ July through October ς Agencies formulate their budget 
work program.  Budget limits may be set by the Legislature 
in the preceding legislative session. Agencies begin 
formulating the budget request they will present for the 
next legislative session.  This is a good time for advocacy 
groups to begin talking with state agencies about funding 
issues.  

¶ October 1 ς Agencies submit their budget request to the 
Governor and Legislature for the upcoming fiscal year. 

¶ November ς Appropriation Subcommittees begin analysis of 
agency program performance measures and begin filing 
related reports.  No appropriations can be made to an 
agency until these reports have been filed. 

¶ December ς The Board of Equalization meets for initial 
certification of revenues.  This is the revenue estimate used 
fƻǊ ǘƘŜ DƻǾŜǊƴƻǊΩǎ ōǳŘƎŜǘΦ  ¢Ƙƛǎ ƛǎ ǘƘŜ ōŜǎǘ ǘƛƳŜ ŦƻǊ 
advocacy groups to contact the Governor about program 
budgets.  

¶ February ς The Governor submits budget recommendations 
to the Legislature on the first day of session.  The Board of 
Equalization meets for certification of revenues.  This is the 
revenue estimate the Legislature is bound by 
constitutionally unless it passes a bill to increase or decrease 
revenue and that bill is signed by the Governor.  
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¶ February through April ς Supplemental appropriations are 
considered for the current fiscal year.  Subcommittees hold 
budget hearings for the up-coming fiscal year and move 
substantive bills with fiscal impacts through the process. 
This is the best time to talk to the Legislature about budget 
issues. 

¶ Late April to May ς The Subcommittees get their budget 
allocation and convene the General Conference Committee 
on Appropriations (GCCA).  By this time, the Senate and 
House Appropriation Subcommittees have decided most of  
what they want to fund, and it is time to work out their 
differences in conference. 

¶ May ς The Legislature begins filing appropriation bills.  
During session, the Governor has 5 days to sign or veto a bill 
or it becomes law without their signature.  If the bill is 
passed during the last week of session, the Governor has 15 
days to sign it or it becomes a pocket veto. The Governor 
has line item veto authority over all appropriation bills.  
Vetoes can be overridden by a super-majority (2/3) vote by 
both the Senate and House of Representatives. Session ends 
on the last Friday in May. 

¶ June ς The Board of Equalization meets to certify any 
changes to certification as a result of legislation that was 
signed into law and to certify that the Legislature did not 
exceed its appropriation authority.  

¶ June 30 ς The current fiscal year ends.  Agencies submit 
Budget Work Programs to the Office of Management and 
Enterprise Services and the process starts over. 
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Estimates of Revenue Available for Appropriations 
 

 
C¸ ΩнмΥ 5ŀǘŀ ŦǊƻƳ WǳƴŜ .h9 ǇŀŎƪŜǘΣ schedule 2, appendix A-2, A-3 
 

C¸ ΩнлΥ 5ŀǘŀ ŦǊƻƳ WǳƴŜ .h9 ǇŀŎƪŜǘΣ ǎŎƘŜŘǳƭŜ н-projected, appendix A-3 
 

*  The Lottery Trust Fund and the 1017 Fund were reduced by $10 million and 
$150 million respectively for FY '21 in expectation of a revenue failure. 
 

** Special Cash totals excludes amounts transferred from the Transportation 
Fund, which were $47,442,266 for FY '20 and $46,191,489 for FY '21. 
 

^ Excludes $201,559,654 transferred to Revenue Stabilization Fund 

 

 

Revenue Funds FY '20 FY '21 % Change

Non-Restricted

General Revenue $5,911,755,852 $5,251,892,902 -11.2%

CLEET $2,932,658 $2,935,266 0.1%

Mineral Leasing $3,800,000 $3,800,000 0.0%

Spec. Occ. Health & Safety $902,500 $760,000 -15.8%

Public Building $2,252,712 $1,793,144 -20.4%

Restricted

CLO $9,199,515 $8,993,745 -2.2%

OK ED Lottery Trust Fund* $58,900,000 $52,700,000 -10.5%

State Public Safety Fund $22,886,612 $24,367,443 6.5%

Health Care Enhanc. Fund $150,518,950 $144,863,600 -3.8%

Alc. Bev. Control Fund $10,893,261 $10,893,261 0.0%

OK Pension Impr. Fund $95,000 $142,500 50.0%

Authorized

Common Ed Tech Fund $47,111,412 $46,938,566 -0.4%

OK Student Aid Fund $47,111,412 $46,938,566 -0.4%

Higher Ed Capital Fund $47,111,412 $46,938,566 -0.4%

1017 Fund* $854,300,525 $1,019,605,119 19.3%

Tobacco Settlement Fund $13,383,490 $11,718,750 -12.4%

State Judicial Rev Fund $43,487,000 $37,000,000 -14.9%

State Transportation Fund $216,359,981 $216,191,489 -0.1%

One time/ Irregular Sources

Special Cash** $164,450,641 $75,000,531 -54.4%

Prior Year Certified-GR $4,641,464 $3,052,677 -34.2%

Cash - All funds $22,089,166 $337,967,211 1430.0%

Constitutional Reserve Funds $302,339,481 ^ $243,668,709 -19.4%

Revenue Stabilization Funds $64,115,025 $162,500,000 153.5%

Reappropriations $2,600,000 $22,000,000 746.2%

Agency Rev. Funds $0 $65,765,165 N/A

(not transferred to Special Cash)

Total $8,003,238,069 $7,838,427,211 -2.1%
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FY 2021 General Revenue Fund Sources 
 

 
 

 
 
C¸ ΩнмΥ Data from June BOE packet, schedule 2, 5 
 
C¸ ΩнлΥ 5ŀǘŀ ŦǊƻƳ April BOE Special Meeting, schedule 4, which reflects the drop 
in revenue experienced and still to be expected for that fiscal year. 

 

 

 

 

Income Tax -
Individual

34%
Income Tax -
Corporate

3%

Insurance 
Premium Tax

1%

Motor 
Vehicle

0%

Alcohol/ 
Cigarette

3% Sale/Use
32%

Gross 
Production

7%

Interest & 
Investments

1%

Other
4%

Expected Rev 
Fail

-15%

Revenue Source FY '20 FY '21 % Change

Income Tax - Individual $2,177,211,119 $2,558,547,504 17.5%

Income Tax - Corporate $244,110,314 $236,721,309 -3.0%

Insurance Premium Tax $107,823,570 $107,823,570 0.0%

Motor Vehicle $24,527,100 $24,719,000 0.8%

Alcohol/ Cigarette $197,536,456 $206,108,505 4.3%

Sale/Use $2,330,683,138 $2,377,938,925 2.0%

Gross Production $457,820,005 $547,653,150 19.6%

Interest & Investments $99,750,000 $60,800,000 -39.0%

Other $272,294,149 $272,550,820 0.1%

Expected Rev Fail -$1,137,550,000

Law Changes -$3,419,881

Total $5,911,755,852 $5,251,892,902 -11.2%
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Reserve Funds 
 

The primary reserve fund for the state is the Constitutional 
Reserve Fund. Any revenue collected that exceeds the certified 
estimate by the BOE is deposited into the Constitutional Reserve 
(Rainy Day) Fund until it reaches a constitutional cap of 15 
percenǘ ƻŦ ǘƘŜ ǇǊƛƻǊ ȅŜŀǊΩǎ DŜƴŜǊŀƭ wŜǾŜƴǳŜ CǳƴŘ ŀŎǘǳŀƭ 
collections.  The Rainy Day Fund can be used under the following 
conditions: 

 

¶ 3/8 of the fund can be used if General Revenue fails to 
meet the estimate in the current fiscal year; 
 

¶ 3/8 of the fund can be used if General Revenue is 
projected to decline from one year to the next; 
 

¶ 1/4 of the fund can be used if there is an emergency 
declaration by the Governor and a 2/3 vote in both the 
Senate and the House, or this same 1/4 can be used 
ǿƛǘƘƻǳǘ ǘƘŜ DƻǾŜǊƴƻǊΩǎ declaration if there is a 3/4 vote 
by the Senate and the House. 

 

 
 

Each year's balance represents the amount of funds in the 
Rainy Day account after all deposits and expenditures: the 
balance at the end of the fiscal year.  FY 2021 is the current 
balance.  
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10-Year History of Rainy Day Fund Deposits 
 

 
 

 
 

 
 
 
 
 
 
 
 
 

 
10-Year History of Rainy Day Fund Expenditures 

 

 

  
 
 

Fiscal Year Expenditures Agency Purpose

2012 $0

2013 $0

2014 $45,000,000
Emergency 

Management

Disaster assistance due to 

May storms

2015 $0

2016 $126,000,000 SDE State Aid and Operations

$102,579,620 Corrections Duties and Operations

2017 $65,865,088 SDE State Aid  

2018 $111,185,000 SDE State Aid and Ad Val. Reimb.

$32,000,000 OHCA Operations

$23,338,170 ODMHSAS Operations

$4,203,502 DHS DDSD Waivers

2019 $0

2020 $302,339,481 GRF GR Fund obligations

$201,559,654
Revenue 

Stabil. Fund

Emergency funding to keep 

FY'20 whole

2021 $243,668,709 SDE State Aid

Fiscal Year Deposit 

2012 $249,203,157 

2013 $328,256,976 

2014 $2,725,756 

2015 $0 

2016 $0 

2017 $0 

2018 $0 

2019 $381,634,444 

2020 $354,589,664 

2021 $0 
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Revenue Stabilization Fund 

 

The Revenue Stabilization Fund was created in 2016 as a 
reserve fund to address revenue volatility in collections from 
gross production taxes and corporate income tax.  Once actual 
revenue deposited into the General Revenue Fund, as certified 
by the BOE, equals or exceeds $6.6 billion, then monies can be 
deposited into the fund. After that target is met, collections from 
gross production taxes and corporate income tax that exceed the 
moving 5-year average is diverted to the Revenue Stabilization 
Fund (for each respective tax). $200 million was appropriated to 
be ŘŜǇƻǎƛǘŜŘ ƛƴǘƻ ǘƘŜ ŦǳƴŘ ŦƻǊ C¸ Ψнл ŜǾŜƴ ǘƘƻǳƎƘ ŘŜǇƻǎƛǘǎ ǘƻ 
the GRF had not reached the required threshold.  SB 617 (2020) 
was passed which allows direct appropriations to the fund and 
special distriōǳǘƛƻƴǎ ŦƻǊ C¸ ΩнлΦ As shown in the previous chart, 
over $201 million was deposited into the Revenue Stabilization 
CǳƴŘ ƛƴ ƻǊŘŜǊ ǘƻ ŜƴǎǳǊŜ C¸ Ωнл ŘƛŘ ƴƻǘ ŜȄǇŜǊƛŜƴŎŜ ŀ ǊŜǾŜƴǳŜ 
failure. The Revenue Stabilization Fund was used so that funds 
would be more accessible, but any monies not needed to avoid a 
revenue failure would still be in a reserve fund. 

 

History of Revenue Stabilization Fund 
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C¸ Ωнм !ǇǇǊƻǇǊƛŀǘƛƻƴǎ ōȅ {ǳōŎƻƳƳƛǘǘŜŜǎ 
 

 
 

 
 

ϣ C¸ Ωнл ŀǇǇǊƻǇǊƛŀǘƛƻƴǎ ŀǊŜ ƻǊƛƎƛƴŀƭ ŀǇǇǊƻǇǊƛŀǘƛƻƴǎ- no supplementals.  Also, 
although the total amount shown here is higher than the revenue total from 
page 7, these funding amounts were achieved due to the 5% reserved in every 
appropriation cycle. 
 
*  Other includes appropriations for REAP, plus any various one-time 
appropriations which might be needed including but not limited to FMAP Rate 
Preservation Fund, Multiple Injury Trust Fund, Quick Action Closing Fund, State 
Emergency Fund, Maintenance of State Buildings Fund, Digital Transformation 
Fund, Revenue Stabilization Fund, etc. 

 

Education, 
51%

Gen. Gov. & 
Transportation

5%

Human 
Services

11%

Health & Social 
Services, 

20%

Natural 
Resources & 
Reg. Serv.

2%

Public 
Safety & 
Judiciary

11%

Other*,
0%

Subcommittees FY '20^ FY '21 % Change

Education $4,064,513,990 $3,947,211,053 -2.9%

Gen. Gov. & Transportation $392,040,933 $385,545,843 -1.7%

Human Services $877,201,903 $844,317,829 -3.7%

Health & Social Services $1,564,440,924 $1,543,540,021 -1.3%

Natural Resources & Reg. Serv. $128,308,928 $125,209,631 -2.4%

Public Safety & Judiciary $876,481,437 $845,125,234 -3.6%

Other $289,987,565 $20,689,287 -92.9%

Total $8,192,975,680 $7,711,638,898 -5.9%



 

 

OK Budget: Revenue & Appropriations  

18 Revenue & Appropriations 

18  

 

10-Year History of Appropriations  
Org. Appropriation* from FY 2012 through 2021 (in millions) 

 

 
 

*  Appropriations figures used are original appropriations therefore no 
supplementals are included neither are revenue failures accounted for.  
These figures best represent the intent of the legislature after 
proceeding through the normal appropriations process. 

 

 

 

 

Fiscal 

Year

Common 

Ed Higher Ed OHCA

2021 $2,992.7 $770.4 $1,000.0

2020 $3,071.0 $802.1 $1,000.0

2019 $2,913.0 $776.7 $1,132.5

2018 $2,432.2 $768.9 $1,018.7

2017 $2,426.7 $810.0 $991.1

2016 $2,484.9 $963.4 $971.1

2015 $2,484.9 $987.5 $905.4

2014 $2,407.6 $988.5 $953.7

2013 $2,330.6 $955.3 $925.1

2012 $2,278.2 $945.3 $983.1

Percentage of Total

2021 38.8% 10.0% 13.0%

2020 37.6% 9.8% 12.2%

2019 38.5% 10.3% 15.0%

2018 35.7% 11.3% 14.9%

2017 35.8% 11.9% 14.6%

2016 34.7% 13.5% 13.6%

2015 34.9% 13.9% 12.7%

2014 33.8% 13.9% 13.4%

2013 34.1% 14.0% 13.6%

2012 35.0% 14.5% 15.1%
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10-Year History of Appropriations (cont.) 
Top Five Comparison with all other current year appropriations 

 

 
 

*  All other includes the remaining appropriated state agencies along 
with any other appropriations attributed to that fiscal year.  Total 
represents the total amount authorized by the legislature for that fiscal 
year, which means no supplementals are included.  
 
 
 
 
 

DHS Corrections All Other* Total

$713.8 $531.1 $1,703.5 $7,711.6

$741.4 $555.6 $2,001.6 $8,171.7

$729.4 $517.3 $1,490.1 $7,558.9

$695.3 $482.8 $1,419.0 $6,816.9

$651.5 $484.9 $1,422.1 $6,786.3

$678.9 $484.9 $1,574.8 $7,158.0

$674.9 $470.9 $1,591.4 $7,114.9

$631.0 $463.7 $1,669.2 $7,113.7

$587.0 $463.7 $1,563.9 $6,825.5

$537.1 $459.8 $1,306.0 $6,509.4

Percentage of Total

9.3% 6.9% 22.1% 100.0%

9.1% 6.8% 24.5% 100.0%

9.6% 6.8% 19.7% 100.0%

10.2% 7.1% 20.8% 100.0%

9.6% 7.1% 21.0% 100.0%

9.5% 6.8% 22.0% 100.0%

9.5% 6.6% 22.4% 100.0%

8.9% 6.5% 23.5% 100.0%

8.6% 6.8% 22.9% 100.0%

8.3% 7.1% 20.1% 100.0%
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Top Five 10-Year Appropriations Trend Comparison 
Orig. Appr. as Cumulative Percentage Change over FY 2012 

 
 

 
 

¶ The agency experiencing the largest percentage growth 
in the past ten years has been DHS. This growth is 
directly attributed to the Pinnacle Plan: an agreement 
by the state to increase funding for child welfare 
services in order to avoid additional lawsuits.  

¶ The next largest percentage growth and easily the 
largest by dollar amount ($714.6 million) is for SDE or 
Common Ed. Much of the growth is attributed to the 
teacher pay raises in recent fiscal years, but also to 
constantly increasing costs for flexible health benefits. 

¶ The remaining top five appropriated agencies 
percentage growth is lower than percentage growth for 
all appropriations, mostly due to the amount of funds 
required ŦƻǊ {59 ŀƴŘ 5I{Ωǎ ƎǊƻǿǘƘΦ  

¶ The only top five agency to experience a loss since 2012 
is the State Regents or Higher Ed.  

¶ Other agencies which experienced strong cumulative 
percentage growth since 2012 include ODOT (59.3%), 
the Ethics Commission (31.5%), ODMHSAS (79%), OSU 
Medical Authority (809.8%), and the Office of Chief 
Medical Examiner (278.3%). 
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Major State Tax Collections FY 2011-FY 2020 
(in Billions) 

 

 
Source: OTC Annual Reports 
 

Over the ten-year period of FY 2011 to 2020, state tax collections 
grew by just over $2 billion or 27%, from $7.705 billion to $9.788 
billion. However, when adjusted for inflation, the growth would 
only be $903,661,101, or 11.7%. 
 

Most of that growth has been in recent fiscal years due to the 
various tax increases and changes enacted during the 2018 
session. 
 

The major state tax collection with the highest percent change 
(57.9%) is the Cigarette/Tobacco/Beverage which grew from 
$376.5 to $594.4 billion. Most of that growth is due to the $1 per 
pack tax increase. 
 

Corporate income tax and gross production tax collections have 
experienced a negative percent change (-14.8% and -15.2%). 
Those two areas of taxes are also the most volatile. 
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How Taxes were Allocated 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Source: OTC 
Annual Reports 
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Individual Income Tax 
 

 hYΩǎ ƎǊŀŘǳŀǘŜŘ ƛƴŎƻƳŜ ǘŀȄ ǊŀǘŜ ƛǎ ōŀǎŜŘ ƻƴ ŀ ōǊŀŎƪŜǘ 
structure which ranges from ½ % to 5%: 
 

¶ 0.5% on the first $1,000 (single filer)/$2,000 (joint filer) 

¶ 1% on the next $1,500/$3,000 

¶ 2% on the next $1,250/$2,500 

¶ 3% on the next $1,150/$2,300 

¶ 4% on the next $2,300/$2,400 

¶ 5% on the remainder 
 

hYΩǎ ōǊŀŎƪŜǘ ǎǘǊǳŎǘǳǊŜ ƛǎ ŦŀƛǊƭȅ compressed with single filers 
reaching the top bracket at $7,200 and  $12,200 for joint filers. 

 

HB 1011XX (2017) capped itemized deductions for an OK 
taxpayer at $17,000, excluding medical expenses and charitable 
donations. 

 

 Individual income tax revenues are apportioned by the OTC  
on a monthly basis according to the following statutory 
schedule: 
 

 85.66% to the General Revenue Fund 
 8.34%   to the Education Reform Fund (1017 Fund) 
 5.00%   to the TRS Dedicated Revenue Revolving Fund 
 1.00%   to the Ad Valorem Reimbursement Fund (This 
fund reimburses local governments for lost revenues related to 
the constitutional exemption for manufacturing facilities.) 
 

        However, HB 2741 (2020) temporarily adjusted the 
apportionment through FY 2027: 
 

       FY 2021 
 

 
 

GR 85.66%

1017 Fund 8.34%July-August

9.84%September - June

TRS 5.00%July-August

3.50%September - June

Ad Val Reimb. 1.00%
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 FY 2022 

 
 

 

 
FY 2023-2027 

The purpose of the adjusted apportionment is to reduce 
a revenue loss in the 1017 fund by temporarily redirecting funds 
from TRS. However, TRS will be repaid by the temporary increase 
in apportionment from FY 2023-2027. 

The following graph shows the past ten years 
collections of individual income taxes that were apportioned 
ŀŦǘŜǊ ŀƴȅ άƻŦŦ ǘƘŜ ǘƻǇέ ŘŜǇƻǎƛǘǎ ŀƴŘ ŜȄŎƭǳŘƛƴƎ ŀƴȅ ǊŜōŀǘŜǎ ƻǊ 
transfers. 

Individual Income Taxes FY 2011-2020 
(in millions) 

 

 
Source: OTC Annual Reports 

 

 Items not included in the above graph include things 
such as the OK Film Enhancement Rebate Program and transfers 
for the Quality Jobs Incentive payments.  The largest portion is 
for the ROADS program, until FY 2020, when new motor fuel 
taxes and changes to the apportionment of motor vehicle taxes 
and fees funded most of the ROADS apportionment. 

GR 85.66%

1017 Fund 9.59%

TRS 3.75%

Ad Val Reimb. 1.00%

GR 85.16%

1017 Fund 8.34%

TRS 5.50%

Ad Val Reimb. 1.00%
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¢ƻǘŀƭ άhŦŦ ǘƘŜ ¢ƻǇέ ŦǊƻƳ LƴŘƛǾƛŘǳŀƭ LƴŎƻƳŜ ¢ŀȄŜǎ 
(in millions) 

 
 

Individual Income Taxes 
2020 Rates; 2018 per Capita Revenue and Rankings 

 

 
     Sources: State Rankings 2020, A Statistical View of America; Federation of Tax 
       Administrators 
 

¶ The average Oklahoman pays $312 less per year in 
individual income taxes than the average American. 

 
 

¶ In 2018, Connecticut had the highest per capita income 
tax collections with $2,724 collected per person. 
 

¶ Seven states- Alaska, Florida, Nevada, South Dakota, 
Texas, Washingtion, and Wyoming- do not levy an 
individual income tax. 

 
 

FY 2011 $316.1 FY 2016 $541.3

FY 2012 $359.5 FY 2017 $609.6

FY 2013 $408.9 FY 2018 $653.7

FY 2014 $477.3 FY 2019 $728.9

FY 2015 $605.7 FY 2020 $386.8

State Tax Rate

Per Capita 

Revenue Ranking

Colorado 4.63% $1,319 13

Nebraska 2.46 - 6.84% $1,224 19

Kansas 3.1 - 5.7% $1,172 23

Missouri 1.5 - 5.4% $1,063 26

Arkansas 2 - 6.6% $951 31

Oklahoma 0.5 - 5% $886 32

Louisiana 2 - 6% $697 37

Arizona 2.59 - 4.5% $634 38

New Mexico 1.7 - 4.9% $598 40

Texas -- -- --

U.S. $1,198
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Corporate Income Tax 
 

 Corporate income tax is imposed at a flat 6% rate on OK 
taxable income. Due to the volatility of this revenue source, it is 
one of the funds affected by the Revenue Stabilization Fund. 
Volatility in collections is in part due to businesses reacting to 
federal tax code or changing their organizational structure. 
Corporate income tax revenues are apportioned monthly: 
 

 77.5% to the General Revenue Fund* 
 16.5% to the Education Reform Fund (1017 Fund) 
 5.00% to the TRS Dedicated Revenue Revolving Fund 
 1.00% to the Ad Valorem Reimbursement Fund 
 

*  The portion of collections to the GR fund is subject to the 
provisions of the Revenue Stabilization Fund. 
 

        However, HB 2741 (2020) temporarily adjusted the 
apportionment through FY 2027: 
 

       FY 2021 

 
 
 

      FY 2022 

 

 

FY 2023-2027 

 
 

 The purpose of the adjusted apportionment is to 
prevent a revenue loss in the 1017 fund by temporarily 
redirecting funds from TRS. However, TRS will be repaid by the 
temporary increase in apportionment from FY 2023-2027. 

 

GR 77.50%

1017 Fund 16.50%July-August

18.00%September - June

TRS 5.00%July-August

3.50%September - June

Ad Val Reimb. 1.00%

GR 77.50%

1017 Fund 17.75%

TRS 3.75%

Ad Val Reimb. 1.00%

GR 77.00%

1017 Fund 16.50%

TRS 5.50%

Ad Val Reimb. 1.00%
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Corporate Income Tax FY 2011-2020 
(in millions) 

 
Source: OTC Annual Reports 
 

Corportate Income Taxes 
2020 Rates; 2018 per Capita Revenue and Rankings 

 

 
   Sources: State Rankings 2020; Federation of Tax Administrators 
 

¶ Oklahoma ranks 41st out of 46 states that levy such tax, 
and 4th lowest in the region. 

 

¶ New Hampshire is the highest with $582 per capita.  
 

State Tax Rate

Per Capita 

Revenue Ranking

Nebraska 5.58 - 7.81% $163 17

Kansas 4% $150 19

Arkansas 1 - 6.5% $130 25

Colorado 4.63% $116 28

Louisiana 4 - 8% $77 38

Oklahoma 6% $60 41

Missouri 4% $54 42

Arizona 4.90% $52 43

New Mexico 4.8 - 5.9% $44 44

Texas -- -- --

U.S. $147
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Gross Production Tax 
 

 There are two types of gross production taxes: the 
severance tax and the petroleum excise tax. A severance tax is a 
tax levied upon the production or mining of minerals when they 
ŀǊŜ άǎŜǾŜǊŜŘέ ŦǊƻƳ ǘƘŜ ŜŀǊǘƘΦ Severance tax rates on oil and gas 
are as follows: 
 

¶ 5% incentive rate for the first three years of production 

¶ 7% thereafter is the standard levy 
 

A petroleum excise tax is levied on oil and gas at a rate of 0.095 
of 1% of gross value through FY 2021, then the rate drops to 
0.085 of 1% of gross value. 
 

 Apportionment of gross production taxes is somewhat 
complex. Severance tax on oil, at the standard 7% rate: 
 25.72% to the Common Education Technology Fund 
 25.72% to the Higher Education Capital Fund 
 25.72% to the Oklahoma Tuition Scholarship Fund 
  7.14% to counties where the oil is produced, for roads 
  7.14% to school districts 
 3.745% to the County Bridge and Road Improv. Fund 

0.535% to the Statewide Circuit Engineering District   
              Revolving Fund 

  4.28% to three funds: the OK Tourism and Recreation 
Capital Expenditure Revolving Fund, the OK Conservation 
Commission Infrastructure Revolving Fund, and the Community 
Water Infrastructure Development Revolving Fund. Each fund will 
ǊŜŎŜƛǾŜ ƻƴŜ ǘƘƛǊŘ ƻŦ ǘƘŜ ŀǇǇƻǊǘƛƻƴƳŜƴǘ ǘƘǊƻǳƎƘ C¸ Ωнн ŀƴŘ ǘƘŜƴ 
the apportionment will revert back to the REAP (Rural Economic 
Action Plan) Water Projects Fund. 
 

Severance tax on oil, at the 5% incentive rate: 
 23.75% to the Common Education Technology Fund 
 23.75% to the Higher Education Capital Fund 
 23.75% to the Oklahoma Tuition Scholarship Fund 
 10.00% to counties where the oil is produced, for roads 
 10.00% to school districts 
 3.28% to the County Bridge and Road Improv. Fund 

0.47% to the Statewide Circuit Engineering District   
              Revolving Fund 
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5.00% to three funds: the OK Tourism and Recreation 

Capital Expenditure Revolving Fund, the OK Conservation 
Commission Infrastructure Revolving Fund, and the Community 
Water Infrastructure Development Revolving Fund. Each fund will 
ǊŜŎŜƛǾŜ ƻƴŜ ǘƘƛǊŘ ƻŦ ǘƘŜ ŀǇǇƻǊǘƛƻƴƳŜƴǘ ǘƘǊƻǳƎƘ C¸ Ωнн ŀƴŘ ǘƘŜƴ 
the apportionment will revert back to the REAP (Rural Economic 
Action Plan) Water Projects Fund. 

 

All funds which were italicized are restricted to a total 
annual amount apportioned of $150 million. Any excess is 
deposited into the General Revenue Fund. 
 

Severance tax on other minerals and gas at the 7% rate: 
 85.72% to the General Revenue Fund 

 7.14% to the counties where the gas or mineral is  
             produced, for roads 

  7.14% to school districts 
 

Severance tax on gas at the 5% incentive rate: 
80% to the General Revenue Fund 

 10% to the counties the gas is produced, for roads 
 10% to school districts 
 

 Until FY 2022, petroleum excise tax revenues are 
apportioned monthly as follows:
 

Oil 
 

82.634% to the GR Fund* 
10.526% to the Corporation 
                Commission Plugging 
                Fund 
 6.84% to the Interstate Oil  
             Compact Fund 
 

 

Gas 
 

82.6045% to the GR Fund* 
10.5555% to the Corporation       

            Commission Plugging 
            Fund 
 6.84% to the Interstate Oil  
             Compact Fund

 Beginning FY 2022, petroleum excise tax revenues from 
oil and gas will be apportioned monthly as follows: 
 

 92.35% to the General Revenue Fund* 
  7.65% to the Interstate Oil Compact Fund 
 

       * The first $2.7 million is transferred to the Corporation 
Commission. 
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Gross Production Tax Collections, FY 2011-2020 
 

 The following graphs show the total gross production 
tax collections and apportionments for the past ten years. 
 

 
 Source: OTC Annual Reports 
 

*  FY 2012 had an additional $92,591,406 in special distributions: SDE Disbursing 
Fund - $52,445,700; State Emergency Fund - $34,145,706; DPS Patrol Academy - 
$5,000,000; Chief Medical Examiner - $1,000,000. 
 

** FY 2016 had an additional $1,200,656 in funds held in litigation or for other 
disposition. 
 

 

 Source: OTC Annual Reports 
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State Sales and Use Tax 
 

 The state rate for both the sales tax and use tax in 
Oklahoma is 4.5%. Municipalities and counties may also levy 
sales taxes. There is no limit on the amount a municipality may 
levy, although voter approval is required. Counties may levy up 
to 2%. Use tax is paid by the buyer for items purchased to be 
used in OK when the seller has not collected OK sales tax.  
 

Apportionment of sales and use tax are as follows: 
83.61% to the General Revenue Fund 

 10.46%   to the Education Reform Fund (1017 Fund) 
 5.00%   to the TRS Dedicated Revenue Revolving Fund 
 0.87%*   divided between two tourism funds (36% to 
the OK Tourism Promotion Revolving Fund capped at $5 million 
annually and 64% to the OK Tourism Capital Improvement 
Revolving Fund capped at $9 million annually.) 
 0.06%* to the OK Historical Society Capital 
Improvement and Operations Revolving Fund, capped at the 
ŀƳƻǳƴǘ ŀǇǇƻǊǘƛƻƴŜŘ ƛƴ C¸ Ωмр- $1,595,952. 
 

*  Any amounts which accrue in excess of the caps are 
deposited into the General Revenue Fund. Caps were not active 
until FY 2016. 
 

        However, HB 2741 (2020) temporarily adjusted the 
apportionment through FY 2027: 
 

FY 2021 

 
 

      FY 2022 

 

FY 2023-2027 

 

GR 83.61%

1017 Fund 10.46%July-August

11.96%September - June

TRS 5.00%July-August

3.50%September - June

Tourism/Hist. 0.93%

GR 83.61%

1017 Fund 11.71%

TRS 3.75%

Tourism/Hist. 0.93%

GR 83.11%

1017 Fund 10.46%

TRS 5.50%

Tourism/Hist. 0.93%
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 Additionally, prior to apportionment of sales tax 
revenue, revenue first is used to reimburse municipalities for 
losses resulting from the state Sales Tax Holiday. Use tax has an 
άƻŦŦ ǘƘŜ ǘƻǇέ ŀǇǇƻǊǘƛƻƴƳŜƴǘ ƻŦ ϷнлΦр Ƴƛƭƭƛƻƴ ǘƻ ǘƘŜ млмт CǳƴŘΦ 

 

Sales and Use Tax FY 2011-2020 
(in millions) 

 
          Source: OTC Annual Reports 
 

*Beginning in FY 2018, sales tax collections from motor vehicles are included in   
   totals. 
^A portion of sales tax collections were used to pay the ROADS fund: FY 2019 the 
amount was $92 million, and FY 2020 was $99.6 million.  Those amounts were 
άōƻǊǊƻǿŜŘέ ŦǊƻƳ ǘƘŜ wh!5{ ŦǳƴŘ ƛƴ ƻǊŘŜǊ ǘƻ Ŧǳƭƭȅ ŦǳƴŘ ǘƘŜ ŜŘǳŎŀǘƛƻƴ ǇƻǊǘƛƻƴ ƻŦ 
the Ad Valorem Reimbursement fund. 

2020 Rates; 2018 per Capita Revenue and Rankings 
 

 
 Sources: State Rankings 2020; Federation of Tax Administrators 

State Only Tax Rate State & Local Revenue

State Tax Rate Ranking Per Cap Rev Ranking

Arkansas 6.5% 9 $1,511 8

Kansas 6.5% 9 $1,477 9

Texas 6.25% 13 $1,426 11

Arizona 5.6% 28 $1,371 13

Nebraska 5.5% 29 $1,167 21

New Mexico 5.125% 31 $1,604 6

Louisiana 4.45% 36 $1,851 3

Oklahoma 4.5% 36 $1,185 18

Missouri 4.225% 39 $1,048 30

Colorado 2.9% 46 $1,339 14

U.S. $1,196
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Motor Vehicle Taxes and Licenses 
 

 Oklahoma has two main taxes for motor vehicles: the 
annual fee for registration and an excise tax upon the transfer of 
title or possession. Although all motor vehicles are subject to the 
registration and tax requirements, the following chart is only for 
standard, noncommercial vehicles. 
 

 
 

 Beginning in FY 2018, certain motor vehicle transfers 
became subject to 1.25% of the state sales tax, when previously 
such transactions were exempt. Those collection amounts are 
included under the Sales and Use tax totals. 
 

 Apportionment of motor vehicle taxes and licenses have 
been modified in recent legislation so that most recipients have 
a revenue limit. The most recent change, which took effect 
beginning of FY 2020, redirects any amounts that would be 
deposited into the General Revenue Fund to the ROADS Fund, 
reducing the amount needed from income tax revenue to fund 
the ROADS apportionment.  
 

 Motor vehicle taxes and fees are apportioned monthly 
as follows: 
 

Excise Tax (Standard Vehicle)

New 3.25% of actual sales price

Used $20 on the first $1,500, 3.25% on the

remainder (Value must be within 20% of

average retail value for that specific model

vehicle. If the purchase price provided is not

within that 20% range, a taxable value within

that range is established for excise tax

assessment purposes.)

Registration Fees (Noncommercial)

9 - 12 years $66

13 - 16 years $46

17+ years $26

Age of Vehicle

1 - 4 years

Fee (all inclusive)

$96

5 - 8 years $86
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36.20% to school districts* , capped at $261,404,061 
24.84% originally to the GR Fund, now ROADS 
20.00% to the County Improvement for Roads and  

                Bridges (CIRB) Fund*, capped at $120 million 
7.24% to counties for roads*, capped at $52,276,851 
3.62% to the County Road Improvement Fund*, 
                        capped at $26,138,426 
3.10% to cities and towns*, capped at $22,383,735 
2.59%  to the County Road Fund*, capped at 

                 $18,701,249 
1.24% to the OK Law Enforcement Retirement Fund 
0.83%             to county general funds*, capped at 
                        $5,993,064 
0.31% to the State Transportation Fund*, capped at  

                $2,141,070 
0.034%  to the Wildlife Conservation Fund 

 

*  Any amounts which accrue in excess of the caps are now 
deposited into the ROADS Fund. Caps were not active until FY 
2016. 
 

Motor Vehicle Taxes FY 2011-2020 
(in millions) 

 

 
^ FY 2020 is the first year that funds were deposited into the ROADS fund instead 
of the General Revenue Fund. 
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Motor Fuel Taxes 
 

 The two major excise fuel taxes levied are on gasoline 
and diesel fuel. Due to a court ruling related to sales in Indian 
country, the point of taxation for motor fuels is the terminal 
rack. Consequently, certain tribes entered into agreements with 
the state on fuel tax issues so that an apportionment of fuel tax 
revenue goes to the tribes along with the distributions as 
outlined later. 

 

Motor Fuel Tax Apportionment to Tribes 

 
 

 Both gasoline and diesel are taxed at $0.20 per gallon.  
$0.01 from each of those assessments are used for the removal 
and/or replacement of leaking underground storage tanks, with 
excess amounts being used for various road and transportation 
needs.  The average amount collected for the past 10 fiscal years 
from that assessment is $33,496,315. The distribution of the 
remaining $0.19 for each tax is slightly different. 
 

Gasoline Tax 
 

From the $0.19 in tax revenue, $0.16 is distributed as follows*: 
 

 63.75% to the State Transportation Fund 
 27.0% to the counties for roads and highways 
 3.125% to the counties for the purposes provided in 
                                the County Bridge and Road Improvement Act 
 2.297%  to the County Bridge and Road Improvement  
                                Fund 
 1.875% to cities and towns for street maintenance 
 1.625% to the High Priority State Bridge Revolving 
                                Fund 
 0.328% to the Statewide Circuit Engineering District  
                                Revolving Fund 
 

*The first $250,000 collected each month goes to the credit of   
   the State Transportation Fund prior to apportionment. 

FY 2011 $18,154,972 FY 2016 $19,397,289

FY 2012 $18,406,285 FY 2017 $19,359,986

FY 2013 $18,078,706 FY 2018 $19,782,031

FY 2014 $18,817,131 FY 2019 $23,742,613

FY 2015 $18,996,354 FY 2020 $24,061,499
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The final $0.03, levied by 1010XX (2017), was distributed to the 
General Revenue Fund for FY 2019 and is now deposited in the 
ROADS Fund. 
 

Gasoline Tax Collections FY 2011-2020 
(in millions) 

 

 

  Source: OTC Annual Reports 
 * OTA is the OK Turnpike Authority which works with ODOT. 

 
 

Diesel Fuel Tax 
 

From the $0.19 in tax revenue, $0.13 is distributed as follows^: 
 

 64.34% to the State Transportation Fund 
 26.58% to the counties for roads and highways 
 3.36% to the counties for the purposes provided in 
                                the County Bridge and Road Improvement Act 

 3.84%  to the County Bridge and Road Improvement  
                                Fund 
 1.39% to the High Priority State Bridge Revolving 
                                Fund 
 0.488% to the Statewide Circuit Engineering District  
                                Revolving Fund 
 

^The first $83,333 collected each month goes to the credit of   
   the State Transportation Fund prior to apportionment. 
 

 
 



 

 

OK Budget: Revenue & Appropriations  

Revenue & Appropriations  37 

37  

 

The final $0.06, levied by 1010XX (2017), was distributed to the 
General Revenue Fund for FY 2019 and is now deposited in the 
ROADS Fund. 
 

Diesel Fuel Tax Collections FY 2011-2020 
(in millions) 

 

 

  Source: OTC Annual Reports 
 
 

Motor Fuel Tax Rates 
2020 Rates and Rankings 

 

 
Source: 2020 web page of Federation of Tax Administrators (www.taxadmin.org) 
 
 
 
 
 

Gasoline Diesel

State Tax Rate Ranking Tax Rate Ranking

Nebraska 30.2 19 29.6 23

Arkansas 24.8 28 28.8 25

Kansas 24.03 29 26.03 31

Colorado 22.0 36 20.5 41

Louisiana 20.001 37 20.001 43

Oklahoma 20.0 38 20.0 44

Texas 20.0 38 20.0 44

Arizona 19.0 39 27.0 29

New Mexico 18.875 40 22.875 38

Missouri 17.42 42 17.42 46

U.S. 18.4 24.4
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Alcohol Taxes 
 

 Alcohol taxes have recently been revised due to the 
passage of State Question 792 which became effective October 
1, 2018.  Besides adjusting the tax structure, other major 
changes are beer and wine may be sold in grocery and 
convenience stores, and liquor stores are permitted to sell 
refrigerated products.  Alcohol taxes can be divided into two 
Ƴŀƛƴ ŎŀǘŜƎƻǊƛŜǎΥ ǘƘŜ ά!ƭŎƻƘƻƭƛŎ .ŜǾŜǊŀƎŜǎέ ǘŀȄŜǎΣ ŀƴŘ ǘƘŜ 
άaƛȄŜŘ .ŜǾŜǊŀƎŜέ ǘŀȄΦ 
 

Alcoholic Beverages Taxes 
 

 Taxes are paid by the first licensee in the state who 
imports or handles the beverages and is passed on to, and levied 
upon, the ultimate consumer. Tax rates are as follows: 
 

 All Spirits $1.47 per liter 
 Wine  $0.19 per liter 
 Sparkling Wine $0.55 per liter 
 Beer  $12.50 per 31-gallon barrel 
 

Revenue from those taxes are apportioned as follow: 
 

2/3rd of 97%  to the General Revenue Fund (except 
   for up to $350,000 collected annually
   from the sale of wine and sparkling 
   wine which is deposited into the OK
   Viticulture and Enology Center  
   Development Revolving Fund.) 
 

1/3rd of 97% to counties based on area and 
population. 

 

3% to the Tax Commission Revolving Fund 
 

Mixed Beverage Tax  
 

             Any beverage sold by the individual drink for on-premises 
consumption is subject to an excise tax of 13.5%, levied on the 
license-holder serving the drink.  All revenue from the mixed 
beverage tax is apportioned to the General Revenue Fund.  
  

            The mixed beverage tax was first levied in 1985, the year 
after OK voters approved the sale of liquor by the drink. 
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Alcohol Tax Collections FY 2011-2020 
(in millions) 

 

 
  Source: OTC Annual Reports 
 * Tax levied on 3.2% beer or less: $11.25 per 31-gallon barrel, prior to 
    10/1/2018. 
 

Cigarette and Tobacco Taxes 
 

 Cigarettes and tobacco taxes were also affected by the 
major tax changes from the second special session of 2017, most 
notably the tax on cigarettes. Cigarettes are taxed at $2.03 per 
20-cigarette pack and revenues are distributed as follows: 
 

¶ $0.23 on each pack is used to repay state bonds 
 

¶ The next $0.80 is split five ways- 
65.87%  is apportioned to eight health related funds 
16.83%  to the General Revenue Fund 
14.23%  to counties and cities 
2.07%  to the 1017 Fund 
1%  ǘƻ ǘƘŜ ¢ŜŀŎƘŜǊǎΩ wŜǘƛǊŜƳŜƴǘ {ȅǎǘŜƳ 

 

¶ $1.00 was distributed to the GR Fund for FY 2019 but is 
now deposited into the Health Care Enhancement Fund. 

 

The final $1.00 per pack tax on cigarettes is the result of HB 
1010xx.   
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 Tobacco products are taxed separately from cigarettes. 
Tax rates depend upon the size of the cigar or the type of 
tobacco. 
 

Tax rates on various tobacco products are as follows: 
 

 Large Cigars    $0.12 each 
 Little Cigars    taxed exactly like cigarettes 
 Smoking Tobacco    80% of the factory list price 
 Chewing Tobacco    60% of the factory list price 
 

Revenue generated by tobacco products is apportioned exactly 
ŀǎ ǘƘŜ άƴŜȄǘ ϷлΦулέ ŦƻǊ cigarettes, as outlined previously. 
 

 It is also important to note that some tax disparities 
exist between tribal and non-tribal sales, and that those rates 
are separate from the taxes outlined.  However, revenue 
generated from State/Tribal Compact Stamps and Tribal 
cigarette/tobacco payments which are distributed like ǘƘŜ άƴŜȄǘ 
ϷлΦулέ ŀǊŜ ƛƴŎƭǳŘŜŘ ƛƴ ǘƘŜ ǘƻǘŀƭǎ ƻŦ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ƎǊŀǇƘΦ Also 
included are payments to a tribal trust account. 
 

Cigarette and Tobacco Tax Collections FY 2011-2020 
(in millions) 

 

 

  Source: OTC Annual Reports 
 
 


