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Economic Benefits of 
Independent Insurance 
Agents in Oklahoma
Supporting Local Economies: IIAs contribute to the 
local economy by hiring employees, renting office spaces, 
and purchasing goods and services within their communities.

Enhancing Consumer Choice: IIAs represent 
multiple insurance carriers, offering consumers a wider range 
of products and price points, creating a competitive 
marketplace.

Specialized Knowledge: IIAs possess deep 
knowledge of the unique risks associated with living or 
operating a business in Oklahoma, allowing them to tailor 
insurance products to specific needs.

Building Trust and Relationships: Independent 
agents foster long-term relationships with clients, providing 
better risk management advice and potentially lowering 
premium costs for all. Over 140 independent agents 
represent OSIG.

Stimulating Job Creation: IIAs create jobs in their 
agencies and support jobs in the insurance companies 
they represent and ancillary industries.



Supporting Community Growth: IIAs 
participate in local charitable endeavors, 
sponsor local events, and serve on local boards, 
enriching communities and 
promoting sustainable growth.

Helping in Crisis Recovery: IIAs play a 
critical role in expediting claims processes 
during natural disasters, ensuring residents and 
businesses can recover and rebuild more swiftly.

Tax Revenues: The businesses of IIA 
contribute to Oklahoma's tax base, benefiting 
the entire state through direct taxation and 
indirect economic activity.

National Impact: Nationally, the 
independent agency channel held steady in 
commercial lines, placing 87% of all commercial 
lines written premium and grew its share of 
personal lines written premium—38% in 2022.
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Conclusion: The 
Economic Impact of 
Independent Insurance 
Agents in Oklahoma
Independent Insurance Agents 
provide multifaceted benefits to 
Oklahoma's economy, including 
supporting local economies, 
enhancing consumer choice, and 
providing specialized knowledge.

They also contribute to job creation, 
support community growth, help in 
crisis recovery, and generate tax 
revenues.

Recognizing and supporting the 
invaluable role of IIAs is crucial for 
the state's financial and social fabric.



Hard Market and Risk 
Management



Risk Management



School/Legislative Concerns





What is the answer?
Better Risk Management



It takes us all working together to 
make this work!
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